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Home values have passed their pre-recession peak 

+32.4% +6.8% 
Trough-to-Current Year-over-Year 



…and yet appreciation remains very strong 



Home values are growing fastest in Dallas, Denver and the 
Pacific Northwest  



Younger Americans do want to buy homes, and think homeownership 
is valuable and a necessary part of the American Dream 



Home buying simply comes much later in life… 



Controlling for marital status, younger adult homeownership 
increase over time for al but single earner families 



The first-time buyer has a median age of  33 



The down payment is harder to afford now more than 
ever 



Nationwide, buying is more affordable than renting – but there 
are big barriers preventing renters from becoming 
homeowners 



The number of homes for sale on any given day is low – and 
falling 



Homes are selling much more quickly 



Inventory shortages are particularly acute among bottom- and 
middle-third homes 



Bottom-tier home values are growing at almost twice the annual pace as 
top-tier home values, driven by high demand and tight supply 



Lack of entry-level, for-sale homes is in part due to the rise of 
single-family rentals 



Sales of new homes, in particular, have struggled to get back 
to pre-recession levels 



As the housing stock ages, consumers are willing to pay more 
for new construction… 



…but that also because what we build is changing. Builders 
are maximizing land investments by putting larger homes on 
smaller lots 



The age of sold homes has almost doubled since the housing 
collapse, largely because of a lack of new construction 



Housing markets with older homes see more listings 
marketed as fixer-uppers 



Buyers of newly constructed homes also pay less in repairs 
after moving in 



Bringing it back: This is driving the market. 



Home value growth is expected to slow next year, but remain 
healthy in most areas 


